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Agency News - New Additions
It has been an exciting period of growth for the
SVN | Perth Agency business over the last few
months, with the arrival of some new additions to
our team. In July we welcomed Gavin Lilleyman
into the role of Commercial Sales and Leasing
working predominantly in the Northern suburbs
of Malaga and Wangara.

Gavin joined us from

Realmark after a 7 year tenure with them and is
excited by what he will be able to achieve for his
clients now that he is part of a global brand.
In August, James Condon came on board to head
up the Agency business. James joined SVN after
12 years with Savills where he was Director of the
Industrial business and, more recently, National
Head of Industrial Occupier Services where he
focused on servicing national and international

James’ focus is to grow the Agency business and
to that end, we are pleased to announce two new
appointments this month with Omar Varinda filling
the Retail Leasing & Sales role, and Harrison Tyler
joining us to work leasing and selling predominantly
in the south western suburbs of Perth.
In addition to the above, we have also recognised
the growing trend of tenants requiring expert
market knowledge and representation in
negotiating leases, and as a result Ric Olivieri
was promoted to the role of Senior Executive –
Corporate Services.
This brings the negotiating team to a total of 7
staff completing a full suite of services for our
commercial and industrial clients.
This is an exciting time for our business and we
look forward to growing with you.

tenants in the industrial real estate sector.
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Do you know anyone who would benefit
from our services?
SVN | Perth has been a major force in the commercial and industrial property
market in Western Australia for over 15 years. Our team has been involved with
projects of all sizes from selling factories for local investors through to leasing
large scale distribution centres for listed companies.
Our team is very adept at tailoring solutions for our clients across tenant, vendor,
investor and owner-occupier sectors.
At SVN, we have the resources to provide industry best practice in the provision
of a range of commercial property services.

Request an Appraisal

Asset Management News - New Addition
Our Property Management team has also
expanded, with the welcome addition of
Kirsty Andri as our Operations Manager.
Kirsty comes with a wealth of knowledge
gained in her roles as a Head of Department
and Senior Property Manager at other firms.
With our new cloud based software package
now up and running, Kirsty is busy adjusting
our systems and procedures to suit the new
software as well as supporting and assisting
our growing property management team
within their roles.
With a new Facilities Management
Department being introduced into SVN
Perth, our agency is staying on top of the
changes within the property industry.
From mandatory disclosure laws in energy
management to keeping up to date with
building regulations, a dedicated facilities
manager now allows our agency to provide
a more rounded approach to your asset
management. The implementation of this
service assists us in mitigating owner’s
risk and lowering the cost of maintenance,

energy consumption and building insurances
for our clients.
With lots happening in our industry, it is a
great time to have your property managed
by a team of professional and capable
agents allowing you peace of mind. If you
have any queries about the services that we
provide to maximise your property returns,
we invite you to contact Kirsty or any of our
team members on our office numbers.

Low Interest Rates Here to Stay?
Australia’s and indeed the world’s enjoyment of

On the world stage, negative returns are prevalent

virtually risk free returns on their money has come

in many markets. A third of all government bonds

to an end.

globally and 70 per cent of European government

The aberration that was 60 years of growth in the
world’s GDP equating to an average compounded

Whilst negative yields may be commonplace in

growth rate of 8% per annum ended with the Global

countries like Switzerland, Japan, Denmark and

Financial Crisis. While the last two generations of

Sweden, negative rates of this magnitude are

our population came to rely on the “boom” times

highly unlikely in this country.

that came as a result of extraordinary population

interest rates and banks’ charging fees for keeping

growth, a massive expansion of debt and cheap

your money safe is not inconceivable.

fossil fuels, the good times are certainly at an
end. These three elements will not be repeated
in the future as the world returns to the long-term
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average of minimal, if any, economic growth.
A recent report by Goldman Sachs’ Australian Chief
Economist, Andrew Boak, concluded that in order
for Australia to achieve the unemployment and
inflation targets of the Reserve Bank of Australia,
we would need a cash rate of minus 1 per cent.
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debt offer a negative yield.

That said, zero

Whatever model or report you choose to believe,
it is fair to say that for the foreseeable future
domestic

investors,

particularly

self-funded

retirees, need to get used to virtually zero returns
unless they are willing to take some kind of risk.

Strata Reform - Building Better Communities
The Strata Titles Act (WA) 1985 will undergo a
significant transformation with the introduction
of New Strata Titles Amendment Act that will see
new laws and governances relating to strata titled
properties.
In mid 2019 - The Parliament of Western Australia
passed the Amendment Act and all that’s left
is for the administrators to write and adopt the
regulations - due early 2020 – and these new
regulations will form the basis of governance of
the new strata titles laws.
There will also be the introduction of the new
Community Titles Act which will govern any new
large multi-faceted developments, including those
that contain a mixture of residential, commercial,
shopping complexes, tourism and themed parks.
In these developments, each compartment can
hold a separate Strata Title and Management Plan
but still be part of and under the umbrella of the
overall Community Title (think of a precinct like
Disney World with apartment blocks, townhouses,
villas and single grouped housing, shopping,
entertainment precincts, hotels and medical
facilities, all part of thriving community under the
umbrella of a much larger whole)
Why is reform needed?
Population estimates have predicted that WA’s
population will increase to more than 5 million
by 2056. Currently WA has over 300,000 strata
properties and this number continues to grow in
fact last year in WA we saw over half of all new
land subdivisions become registered as strata
titled subdivisions. The current legislation is
more than 20 years old, with some governances
adapted from regulations going back to 1966, so
it is no surprise that many in the industry hold the
view that the current regulations do not account
for, or reflect the needs of, modern strata living
arrangements.
The reform is being introduced to support better
living options for WA’s growing population in order
to help government, industry and people, build
and maintain sustainable lifestyle communities,
allowing for a governing framework that reflects
the changes the community will demand in their
modern living and lifestyle requirements.
6 | The Property Game

SVN | Perth Sponsorships

Benefits of change:
\\ Modern living and lifestyle – changes to reflect
the needs and requirements of living in today’s
world. Things like:
- energy and water/waste efficiencies 		
that will better modulate sustainable 		
living and lifestyles
- wireless connectivity and smart 		
technologies that foster community;
\\ Bylaws relating to the community or precinct –
changes will provide for better living conditions
and conduct of all parties - creating harmony
and a feeling of belonging to the community;
\\ Streamlining of Disputes – elimination of
hearing matters in different courts. Changes
will see all matters to be heard by the State
Administration Tribunal providing for a more
cost effective, less judicial method of dealing
with strata issues;
\\ Improvements – regulations that allow strata
companies to not only maintain their assets
and buildings in good working order but also
to allow lot owners and corporations to make
improvements that will help to grow the asset’s
value.
SVN | Strata have an excellent management team
who are at the forefront of these changes. We
are skilled in the complexities of operating and
managing strata companies and our team is here
to assist the Council of Owners and lot owners in
a strata company to navigate their way through
any challenges or day to day operational issues
that may arise. We invite you to call our Head of
Department, Darren Mitchell if you would like to
discuss your particular needs.

20th Annual Supply Chain & Logistics
Association Australia (SCLAA) Peter
Smith Memorial Golf Day
Founded by the Supply Chain & Logistics Association
Australia, the annual Peter Smith Memorial Golf
Day has been giving back to the community for the
past 20 years.
In that time, the event has been able to raise more
than $100,000 for a variety of charities.
This years’ event will be raising funds for the Motor
Neurone Disease Association of WA. We are proud
to be sponsoring this event and raising funds for
MNDAWA - to find out more about the charity visit
their website here.

SVN Swanny Sunset Run Series
The SVN Swanny Sunset Run Series is for all surf
Darren Mitchell
Strata | Head of Department
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E: dmitchell@svn.com.au
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clubs and all ages to be held on the November 8th,
December 20th and the third and final race on Friday,
February 14th.
To find out more about dates, details and to see
the action from the series when it kicks off, visit the
facebook page here - we hope to see you there!
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